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| Orders executed and
inquiries invited in
all listed stocks

and bonds

A.A.Housman @ Co.
MEMBERS ;
New York Stock Exchange
New York Cotton Exchange
N. Y. Coffes & Bugar Fxchange

New York Produce Fxchange
Chicago Board of Trade
Asnoclate Members of

Liverpool Cotton Assoelation

2n Broad Street, New York

BRANCH NFFICES:
i5 Weat 334 Btrest, New York City
Liberty Building, Philadelphia
Amsterdam, Holland

| GranAM, PArsons & Co.

| 435 Chestnut St. 30 Pine St.
Philadelphia New York

Investment Securities

n and Purchase
Issues of
Municipal Bonds
Bonds, Notes and Preferred
Stocks of '
Railroads, Utilities and
Industrial Corporations -
of
Established Value

Deal

John 5727-30

|

Reading

We have prepared » com-
prehensive report dealing
with the recent important
and far-reaching develop-
ments in this Company,
discussing among other
things the Supreme Court
decision ordering the seg-
regation of the company's
coal properties.

Copy on request to Dept "H”

Thos. H. Cowley & Co.

115 Broadway New York

l Government

- Bonds
| of

| Argentina |
| Mexico '
Japan

In £20, £100 and £200
Pieces

We solicil inquiries

FOREIGN DEPARTMENT
Hirsch, Lilienthal & Co.
Members

| New York Stock Exchangs
165 Broadway, New York
BRANCHES
fotel Pelleclalre, B'way & 77th S,

Hotel Tireslin, B'way & 20gh St
i Enst ddth St |

| Roads Aecept $300,000 Propo-|

PAY FOR LOST CARS

sil of Railway Administra-
tion of Republie.

AGREEMENT I8 ON WAY

Recompense Expeeted to Re-
store Mexican Membership
“in U. 8. Association.

The Mexlcan Government Rallway
Adminlstration has made a proposal to
pay $300,000 to Amerlean rallroads
whose cars have besn lost or were stolen
or destroved by Mexican sewvoiutionlats
in the last four years. The offer has

been accepted by the roada mrough the
Amerlean Rallway Assoclation and mes-
Eongers are en routes between New York
and Mexico Clty with an agreement for
signature. The debt will be dlacharged
In four equal Instalments, the first Lo
be paid immediately. Already settlement
has been effected by the Mexican Rall-
way Administration with twelve rall-
ronds, including the Pennsylvamia, the
Santa Fe, tha New York Central, the
Lackawanna and the Jersey Central
The current negotiations will elean up
the last obligation, as all clalms have
been pooled.

With the dlscharge of that debt the
Mexiean Govermment Rallway Associa-
tion expects to be readmitted to the
ranks of tha American Rallway Asso-
ciation, whose relations with the roads
of Maxico were severed on January 156,
1916, after the American lines had lost
car after car through revolutlonists,

When the roads sgaln become a mem-
ber of the American Rallway Assocla-
tion frelght cars of American lines will
enter Mexico without bond. At the
present time a bond of $2,000 Js required
by American roads for every (freight
car that crosses the border. The rule,
although consldered necessary by the
Amerfcan roads, has worked a hardship
on shippers.

F. P. Do Hoyos, general agent in New
York for the Mexlcan Government Rall-
way Administration, sald yesterday that
he anticipated an Increase of at least
100 per cent. in traffic when the present
nogotiations are concluded and freight
cars can go over the border without
stopping to go through bonding formall-
ties. Mr. De Hoyos called attention to
the fact that not a single car had been
lost or destroyed since the bonding EVe-
tem had been in effect

“We ars operating 8,600 miles of line
in Mexieo,” he sald, “and our gross
earnings to June 80 were §105,000.000
in Mexlcan gold. Improvements are
being made rapldly. We get 100 new
tank cars from the American Car and
¥Foundry Company next month and five
new locomotives from the Baldwin Loco-
motive Works as well as additional
equipment from the General Equipment
Company. Ws are running through
Pullmane from San Antonlo to Mexico
City and will start a similar servics
from New Orleans next month. In-
creases in rates—25 per cent. frelght
and 60 per cent passenger—put into ef-
fect on September 16, have been a great
help to us”

ZEILINGA TENDERED BANQUET.

Far East Banker Satls To-morrow
for Amaterdam.

E. A. Zellinga, president of the Java
Bank and one of the wall known bankers
of the Far East, who has been a guest
af the Federal Reseérve Bank of New
York for three days, will sall for Am-
sterdam to-morrow. He madas an {nspec-
tion of the Resarve Bank yesterday, and
was entertalned last night at a dinner In
the University Club. Mr. Zellinga
started his world tour with a Govern-
ment misslon to Japan. The local He-
sorve Bank has aoted for his institution
in the purchase of bills

Benjamin Strong, Jr.,, governor of the
Reserve Bank of New York, who wna
entertained by Mr. Zellingn last fall
when he was In Java, ls now In Parls,
Mr. Strong s visiting bankers abroad
and, although he-has not yet arranged
his salling date to return to New York,
he is expected home early next month.

| AMERICAN SUMATRA DIVIDEND.

Committee Recommends Quarter
Payment of $2.50,

The executlve committes of the Amer-
jean Sumatra Tobaccoo Company in a
meeting yesterday recommended that ite
regular quarterly dividend of 32.50 a
| share be declared by ita directors, pay-
| able on February 1 to stockholders of
| reeord on Janunry 14.

A report of the company's earnings,
submitted to the committes by [t audi-
tors, shows naet profits for the quarter
ended on October 31 of more than
$1,000,000, The current Aasscts werpe
more than four times the curremt llabili.
ties,

It was sald that slnee the date of the
nuditors’ report a greater part of tho
company’'s Inventory had been disposed
of for a profit.

NO ARGENTINE LOAN YET.

Sonth Amerioan Banker Says Ne-
gotintlons Not Advanced.

A member of the South American
group of bankers which has been ¢en-
ferring here recently ragnrding prospects
of loans stated yesterday that thers had
been no particulur advance made in the
negotiations for n loan to Argentine

He sald that the flgure mentionad as

Philadelphia

BROWN BROTHERS & CO.

Established 1818
NEW YORK

Boston

—

prompt reports on listed
those markets.

Investment Securities -

We invite inquiries regarding the status of invest-
ments which clients hold or contemplate purchasing.
Our private wire connections with Philadelphia,
Boston, Baltimore and Chicago enable us to give

A Cenlury of Service

and unlisted securities in

BLAMES SHORT CROP .
FOR BANK FAILURES

F. W. Cathro Explains North
Dakota Closings.

Bismasuck, N. D, Dec. 9—Crop short-
nges are largely responsible for the
cloging of more than a score of banks
in North Dakota in the last three weeks,
uccording to a statement [ssued Lo-day
by F. W. Cathro, director-general of the
Bank of North Dukota His statement
says:

“There have been more banks falled
proportionately In North Dakota than in
other States, becauss tho banks n
the #ew territory of the western por-
tion of the State are much smaller pro-
portionately and because of four short
crops. The crop of 1919 was almost a
total fallure,

“During the unusually long and severe
winter of 191% and 1020 banks were
compelled to advance money to help
farmers feed thelr stock and additional
money had to be furuished to provide
for the 1920 crop planting. Farmers
have been unwilling to sell the 1920 crop
at present depressed prices, below the
cost of production.

“In the ordinary course of business no
doubt & majority of thesa banks which
are closed will reopen as scon as farp-
ers can be Induced to sell & portion of
thelr orops. The aggregate resources of
all the closed banks combined doea not
exceed resources of one substantial bank
in some communities In [llinola"

PARK BANK PLANS TO
ADD $2,500,000 CAPITAL

Directors Recommend
crease to $10,000,000.

The directora of the National Park
Bank have recommended to its share-
holders that its capital stock be In-
crensed from §7.600,000 to §10,000,000
at the annual meeting called for Janu-
ary 11 by the lssuance of 25000 shares
of §100 par value at $100 a share, The
purpose of that Incrense, as described in
a letter from Richard Delaflsld, presl-
dent of the bank, to the stockholders is
“to care properly for the present and
future needs of [tz businesa'” For the
annufl meeting books close on January
5 and reopen on January 12,

Provided that the stockholders ap-
prove of It, the new stock will ba of-
fered ratably to them, sach sharcholder
being antitled to subscribe for a new
shnre for $100 for three shares held,
The present priee for Natlonal Park
Bank stock s approximately $470 =
sharm  Consequently the rights work
out at siightly less than $100 a share
at that quotation,

NO MAINE CENTRAL DIVIDEND.

Same Action Is Taken on Common
Stock ns on Preferred.

PORTLAND, Me,, Dec. 9.—No action an
the matter of declaration of the usual
quarterly dividend on the common atock

In-

| of the Malne Central Rallrond was taken

at monthly meoting of the directors tu-
day.

President Morris MeDonald advised
that opernting conditions did not war-
rant conglderation of a dividend. The
quarterly dividend on the preferred stock
was passed last month,

CONSOLIDATED EXCHANGE.

Although final hour rallies—the first
of the pesslon—reduced only a minor
part of the wide losses of the first four
hours in all groups during yesterday's
Consolldated Stook Exchange trading,
the tone at the end wae one of material
improvement, and somes active olls,
motors and steels railied 1 to 3 per ecent.
after Initial Josses of 2 to mors than 5
pointy, Liguldation of long accounts for
wonk holders was the chief Influence for
the recesslonary tone during most of the
day.

Mexlcan Petroleum, at the minimum,
wns off 6% to 162, but rallled to 185,
while Pan Amwrican moved down 2% to
7% Texas and Paclfle Coal and Ol 24
to 34, Texas Co 2% to 48, Crucible
Steal 3% to E8%, United Btates Steel
1% to 798, Republlc 1% to 653, Bald-
win Locomotive 3% to 5085, Studebaker
2% to 41%, Chandler 34 to T3, White
Motors 268 to 30%y Atlantie Gulf 2% to
1071, Tobaocca Produests 215 to 61 and

the sum desired by the Arggntine Gov-
ernment wans In excess of that which
probably could be placed successfully |

“wetts | E.W.Wagner & Co.|
l1 ’iﬂ.d:f Mamb
A &nq.'
Sent - f Beard o Trode

!Lw 33 New St., New York

Safe Bonds /6~ Investment

HALS EY, STUART
& CO. Inc.

CM

Parkineen & Burr |

I Members |
'. N. Y. & Bostom Stock Erchanges !
| 7 Wall St, 53 State St,
Boston (1§
sz |

New York

Mark A. Noble Theodores . Corwin

NGBLE & CORWIN
0 1 rond Si. New York

| Cuzranty Trust American Chic'e Pid.

| Bank Commerce  Curtis Aero Pfd

Telophons 1111 Broad

| among American investors at present.
This banker expressed Joubt am 14
whether there would he any early cone
clusion to the negotlations now pending.

PARTSE BOURSE TRADING.

Pants, Dec, 8.—Pricen were weak on
the Bourse to-day. Three per cent,
rentes, G8f 20c, Exchange on London,
GBE. 66e. Five per cent. lomn, 85¢ 20c
The dollar was quoted st 171 4e, |

'HOR'EY MARKET.

THURADAY, DEC. 0.
CALL LOANS,
wvans T1EiN
srae TIYH !!
w .. FReike Ti¥enr's low, . L]
TIME LOANS,
Mixed collnteral, 0 to B0 days TUNTY
Mixed collaternl, 4 to 0 monthe .T'iﬂ'6|
Industrials, 80 to B0 dave..... TN
| Industriale, 4 to 0 montha, . ......... L THETY
1 COMMERCIAL PAPER,

Beat names, 8 to 0 months..........,
Other names, J to 6 monthe, .........
DISCOUNT RATES, RESERVE BAN
Commercial paper, 10 days, 7:
days, 8. Liberty honds an
0 dayw, @: :a days, 6.
ceplances, 15fto 00 days, 6.

OPEN MARKET RATES.

Prime oligibin Adteptanses, on eall, fi; re-
discountable af Teserva Hunl, 60 to 00 dayw,
ml..t,.:‘u._ "r‘;n?-n;;n:’mr- .ﬁ’:i’ private bankers,
eligihle, L] avs, i non-aligible,
00 to B0 dayr, BT sinta) e

+ ULEARING HOUSE STATEMENT,

Clearing . House  exchanges, LRLIT 3
hlancen, $00.751,200; wml rn‘::n-o :,’f.'f."..
balances, $00,079, 1], I

SILVER MARKETS, |

Official gar ellver in New York, domestls,
'»t;?ni-‘.qnn ur.';. u|§l\-‘-'i¥|;ged. forelgn, 60%e.,
|| . | London « 0ff M. Masican
dollars, #0%0., off %o,

sis B |

L1
K. |
18 to 08|
Vietory notu.j
Bankoers' me- |

| vor In the market here to-day, to 308

Amearican Bumatrn 13 to 607%.

Rending yielded % to 87, Southern
Paelfic 23§ to 984, New Haven 11§ to
188, Manadinn Pacifie 27 to 113, South-
ern Rullway 1% to 21%, Northern Phe
4% to 81, Norfolk and Westarn 17§
Stromberg f1 to 201, Corn

o 594,

PProducts 8% to 658, Unlted Stater Rulls | tributlon will be made about December |

ber 2 to 644, Retnll Stores 2% to 68%.
Fiak Tire to 10%, American Linseod 4%
to 6614, People’s Gaa 2% to 367 and

Hosch Magneto 3% to 607%. |
| vemnr the distribution wiil amount to

SILVER DROFPS IN LONDON.
Loxpox, Dec. 9—There war u sharp
fall of three pence one farthing in ={-

pence per ounce, dua to very heavy sell-

ing an Continental and Chinese necount, |
The market was steadler at the close on
bear ocovering and a few fresh orders,
but without a recovery from the lowest,

BDANK OF FRANCE STATEMENT,

Pann, Dec. 8 —~Weekly statement of |
the Bank of France: Gold in hand in- |
crensed 2,954,000¢., sllver in hand ine |
/.277.000f., notes in elreulation des, |

663,280,000f., treasury deposits ine. 43.
a71,000f., genernl doposits dec. 53,588,
000, bills discounted dec. 1172030001,
advances inc. 187,829,000f,

LONDON WOOL MARKET,

Lonpon, Dee, 8,—At the wool nuction
piles to-day 10,054 balea were offersd,
Thers wan o slightly better demand for |
modlum grensies, Crossbreds showed a
B per cent. docline.  The market othere
wise wan wenk, Only one-quarter of the
offertngs were sold.

CUSTOM HOLSE RECHIPTS,

Roecelpts for dutles al the Cuostom |
Houra yesterday wore S495,3880.80, of
which $181.514.69 wan for merchandise |
withdrawn from bonded warehoures and
$363,624.08 for recout importations,

BROWN, SHIPLEY & COMPANY
Established 1810

S ————————————— l |

Founders Court, Lothbury Office for Travelers
LONDON, E.C. 123 Pall Mall, LONDON, §. W.

American Car
& Foundry Co. ||

129 Dividend

Returns _ '
9.60% |
At Its Present Price

Memo on request

Taylor, Bates & Co.

NEW YORK
Members
New York Stock Exchange
New Ydrk Cotton Exchange

Main Office Uptown Office
100 Broadway Hotel Belmoat
Rector 1140 Muarray HLL 5630 |

WOULD LIMIT BUDGET
OF U. S. TO $3,500,000,000

Credit Man Asks Colleagues|
to Demand Restriction. |

I. H. Tregoe, secretary-treasurer of
the Natlonal Assoclation of Credit Men, |
uaked members of the assoclation by
letter yesterday to demand a Federal
budget which should be fixed with &
maximum lmit of expenditures at
$3,600,000,000.

“Growing Government expenses mean
a growing tax burden, and a bdurden |
that will fall on business,” he said. |
“SWhen it reaches large dimansions It
beglns to put an unhealthy restralnt on
business.

“The sum of $1.500000,000 will be |
necesaary to pay the Interest of the war
debt and amortize the bonds and potes.
We contend that It the Government
could be operated on $1 000,000,000 an- |
nually under the loose methods prevall-
Ing before the war, It should be possible
to conduct the Government efficlently |
within double that sum to-day. |

“Business will be burdened excessively |
If there be a tax in excess of the limltlI
we propose. Tha time has come when & |
return to normal business must be &n- |
cournged, Nearly everywhere in the
uation, exeept In CGovernment clrcles,
economy now rules.

OFFERS EMPLOYEES STOCK.

Schulte Retail Stores Haa Plan for
Tts Workers. |

Tt Schulte Retall Stores Corporation
hns offered to Its emplovees 8,000 shares
of {ts common stock for subscription at
$40 a share. BEvery emplovee of (he
company will ba permitted to subscribe
| for one to fifty shares, depending on
| the length of service. Bubscriptions will
| be recelved up to December 28, payable
in full by January 20,

The offering includes a guarantoed re-
turn of at Jeast 10 per cent. annually
on the Investment for four yenars,
wlwn a guarantes to buy back the
during the first year for $40, the
| year for $46, the third year for

353, the
:.'mrﬂl year for §58 and the fifth year

for $64.

Exports from New York yoesterday
Wheat, 464,738 bushels; harley, /1,708
beef, 126 barrels upd 20

i 8, ETCLsD,
wecd oll, 1108500 pounds: grass sesd

’ EXPORTS FROM NEW YORkK,
| 400 bags; corn, 65,601 bushels: flour

| 10,473 sacks: bacons, 641,500 pounds;

.lmnw. 204,000 pounde; Inrd,_ 1,313,500
| pounds , lubricating oll, 217,500 gallons;
| oatmeal, 7,060 barrels ; ofl cake, 1,057,500
: pounds.

1
| MONUS T0 BANK EMPLOYEES.

The directors of the Bank of America
| approved to-duy of a plan of distribu
| tlon to Ite employess of a portion of It
| nnnual profite,.  Under that plan o dis-

20 to all of the bank's employeas and |
hased on fhe exoess of the year's opernt-
ng profita after deducting a cortaln per-
centage on Its capital and surplus. This |

12 per cent. of the amount vecoived by
cvery omployee during the year

22,000 pounda; eotton- |«

Stacy & Braun

5 Nassau Street
New York

$800,000

County Treasurer's Office Los Angeles.

Exempt from all Federal Income Taxes

$400,000 _

Los Angeles, California
5% City School District Bonds

Dated November 1, 1920. Due as shown below. Principal and semi-annual interest payable at the

Assessed valuation of taxable property, 1920.

Non-operative. . . .
*Operative. .. ... ;
Total bonded debt (this

issue included) . ...

Coupon bonds in the [denomination of $1,05s.,

FINANCIAL STATEMENT CITY SCHOOL DISTRICT

cevee. .. $677,032,720

.v... 109,901,473’

Population (1920, est.), €00,000

MATURITIES
$20,000 Annually November 1,1939 to 1958 Inc.

Price any maturity to yield 5.20%
Legal Opinion of Messrs. Goodfellow, Eels, Moore & Orrick.

Eldredge & Co.

7 Wall Street
New York

5,776,900
*Operative property is not taxed, being property owned by public utility companies,a percentage of whose income is paid to thc Stats !

The Los Angeles City School District comprises 619 square miles and includes
the entire City of Los Angeles, the area of which amounts to 363 square miles. i

Kissel, Kinnicutt & Co.

14 Wall Street

New York t

City of Winnipeg, Canada

Ten-Year 6 % Gold Bonds

payable in gold in C

Winnipeg with a

sources show tha

Dated December 1, 1820,

Priucilpll and semi-annual interest

Due December 1, 1930,

une 1 and December 1,

anada or New York City at the option

of the holder. Coupon bonds in denomination of $1,000,

population of 185,000 is the third

largest city in Canada and is considered to be very
efficiently managed. Figures taken from official

t the net debenture indebtedness

of the city is only about 3% of the assessed valua-
tion for purposes of taxation and that the tax which
includes school rates, is only 23 mills.

Winnipeg is the

teway between eastern and west-

ern Canada and is one of the largest grain centers
on the American continent. It is the financial, com-

mercial and manufacturing center of western

ada. These bonds
of Winnipeg.

Circula

| Can-
are a direct obligation of the city

We recommend these bonds for Investment
Price 90% and interest, yielding 7.359%,

r will be sent upon request

Harris, Forbes & Co

Pine Street, Corner William
NEW YORK

147 Milk Street
BOSTON

| Stone & Webster

INCORPORATED
120 Broadway 38 So. Dearborn
NEW YORK CHICAGO

EXAMINATIONS AND STUDIES
of Industrial and Public Service Properties

REPORTS

: on Valuation and Operaling Efficiency

FINANCIAL NOTES.

Millon 1. Benty has boen alected
of tha Natlenal ploration Compn

Twinware, Neow vice-presidents of
pany elected are 'W. H. Allen, F,
J. M. Hilman snd B, R. Brann
e,

han beoothe  cotmeeted  with

Trust Company

tumbila han

Co
free distribution & bookist sntitled °
which s & summary of
part of the Incoime tax lnw applicahie tn

Ineame ‘Tax,*

Hviduni= A chapter s dovotsd
tnx mnd exemption te Liberty ar
hotes,

wd 3. W, Crawford, who has resigned to be
rame prealdent of the Unlon Ofl Compa of

Fdwin Holmes of Fnglewsnd,
Hartshorme 4
Ila'lr'llr"tlll‘lﬂnd and Investment department

St

- Pan Ameri
an American.

ny 1o a

M. |

rondy  fof

tha We have prepared a
%8 inoor new circular outlin.
s ing the recent devel-
opment and future

'\: Hinm ?:(‘nm:\t-"“ ‘r-.,m;..n, 111 of ering prospects of this
w0000 of Leaw Angelen city  high  sc) company and  its
dintrict DY per cent. honds, maturing

144 to 1000, beth [nelunive, for pirties subsidiary, the Mex-.
yield 300 per cent, ican Petroleum
Ceorge A. Way and Toyal A, Melxall has Cf‘mp‘ny' Copiu
bann mppotnted asaistunt cashlor of the Fif will be furnished on
Avinue Bank. request.

-
Tiemick, Hodges & Co., and R,

+ || Petroleum & Transport
L. Hadley compaw S‘M

All statemen ts abore are based upem informotion which we regard as rellable and gre correct to the best of our knowledge and bellef

save.

common knowled

or NEW YORK

“We are reminded by the prevailing con-
ditions in the financial world of the 1mpor-
tance and value of Credit Insurance.
that when prices of >
commodities are advancing and purchases
are freely made, it does not require the 4
greatest degree of skill and good judgment
| to profitably conduct mercantile business,
| but when values and prices are declining,
as under present conditions, the highest =
measure of ability is required.

“It follows that unusual precautions must
| be exercised if losses due to poor creditsand
| bad debts are to be prevented.
| connection that the value of Credit Insur- !
ance becomes at once apparent.

““Every conservative business house is bound
to avail itself of every proper means to pro-
tect its financial standing and we are firmly
convinced that the purchase of insurance
upon open credit accounts will prove an
important factor in the successful manage-
ment of general business during the ensuing
years. We have no hesitation, therefore, in
, recommending to our friends and patrons
| the wisdom, and expediency of purchasing
a line of this kind of insurance.”

Bankers in all cities endorse precautions ,
that prevent, else pay, bad debt losses be- {
yond the normal, which the American’s
“Unlimited-Interim-Pavment’’ Policy does.

Write or phone for particulars. {

Payments 0 Polscyholders about $10,000,000.00

e AMERICAN CREDIT- INDEMNITY. CO.

A. B. Treat, General Eastern Mgr.
R. 5. Chambers, General Agent, A
91 William St., New York City. f

Phone John 533.

What a Big Denver
Bank Thinks of

Credit Insurance—

Manufacturers and wholesalers, here is a
message you will likely want to cut out and
It is a letter recently received from
one of Denver's leading banks by the
American Credit-Indemnity Co.:

It is

It is in this T

E.M. TREAT. presiDENT

ISBULS STANDAMD UNLIMITED POLICIES

3. K. Rice, Jr. & Co. Will Seii

50 Amer. Lithographic Com. & Pid.

HWednetian
L“: {‘L'kltl:'::r-i"' Co, Com. & PIA.
100 E, W, Bliss ¢ ammon

5 Pidelity Pheniv Ins

? I'm.. Lack, & Western Coal
100 Jaw, Mutler Com, & Pid.

3 Jos, THan € racifile
o Mahawhk Valley (o

2% New Jeraey Zino

a0 Otis Elevator Il

100 Pacifle Coanst Conunen
wter By, & L4, 5
wirr €, €
hester Insurance

3.K.Rice, .&Co.

i

- o, and Merrlll, Oldbam & Co. rf T
BANK OF ENGLAND STATEMENT |aro offering a new beaus of 700,000
£ Lake City & por aent, refundine bonds,
Laxpox, Dee, §.—Weekly statoment of | January 1, 1021, and dus on Janunry |
the Hank of England : Total ressrve In- ! 1t ls belng offored at 0 and interest, viel
dreaned 967,000, clreulntion dee. £71,. | ini abour 5,08, c““.,LEl n.os & co
000, bullion Inv. (S86.220, other mecuri- | e et ;“" e ol .
tien dec. 3,173,000, publle depoxits Ine, s Wit 8 are offering an lveu Afembers New Viek & b o
£770,000, other daposita dec. £16,203,000, |4 80 ol Ol e e S e el S
| notes reserve me (978,000, Government | 1090, at P0% and (nterest, sielding .99 1 14 Pine Street New York
securitien dec. [18,158.000, Proportion oent.
of reserve to linbillty, 9.34 per cent e
ol RN e Tha otal _gorplos earnsd by the Pl
]_‘“ week, 7.88 por cent® Rate of I8 | yiiegh and Went Viegiols Rallwny mod sl S—
ocount, 7 por cent. sidinries In September and  Ocotob ' _ e
— — SO0 440, equal to & per cont. on Ite 85, 100 0 tinlon Pacilic ivate P
DECLARES STOCK DIVIDEND, | of prefserad ek for the your, and o | tomh, 16 Aaceend Fredrine vE
Atite o 707, 1 " - ShRrds A
Diroctors of the Amerlean Agricultural | — RS sy AT M
Uhemieal Corporation at their mesoting | Bahaue Industriglle do Chine has opent . tiageadly
yosterday doclared n quarterly dividend | Pranches in Dunlick and Hordeaus, Fran ——
of 2 per cent. on the common stock, pay- | A revined clreular on Pan-Ameriean | Dudivy Clark_and It B Rives ha
able In commen stoack, In the past the [loum and Transport Company, whial aleiteil members of New Yol
campany has besn paylnk 2 per cent. | Cises m;t--’uln SRR SRk for My et i
quarterly In cash on Itz common stock, | flaiary, Mexiean Potfoleum, bax Jus
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